DESP;;&g

Despec Computer Inc.

2015 1H - Financial Results

Analyst Presentation

10 August 2015
istanbul

X
®
=)
Ha)
=

.l
INDEX {GRUP ‘neotech Homend.  aRtm@e«  JALOS




Disclaimer

This presentation contains information and analysis on
financial statements as well as forward-looking statements that
reflect the Company management’s current views with respect to
certain future events. Although it is believed that the information
and analysis are correct and expectations reflected in these
statements are reasonable, they may be affected by a variety of
variables and changes in underlying assumptions that could
cause actual results to differ materially.

Neither Index Computer nor any of its managers or
employees nor any other person shall have any liability
whatsoever for any loss arising from the use of this presentation.
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Summarized P/L Account- (000 TRL) DESP%‘.;

6 Months 2015 6 Months 2014 Changes (%)

Gross Profit Margin (% 91 105 137

EBITDA Margin (% 7.6 6,7 15,7

Operational Profit Margin (% N 6.7 157

Tax Expenses 1.495 909 54,5

MNet Profit Margin (%) 7.0 41 722
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Summarized Balance Sheet (000 TRL) DESP%;

Assets 3082015 (W) 31122014 (%) c"ai“i‘-‘l ®  Liabilities & Capital 3062015 (%) 31422014 ()  Changes
Cash 3.950 56% 1410 20% 1808  Financial Lia. 38 01% - 0.0% -
Trade Receivables 35966  507% 39720  577%  (95)  Trade Payables 17765 251% 14014 204% 268
Inventories 20185  285% 18855  274% 71 Provisions for Tax 591 08% 777 11%  (239)
Inventories in Transit  5.849 83% 3353 49% 744 Prov.for Other Pay. 1226 17% 1197 17% 24
Other 4110 58% 4817 70%  (147)  Other 508 08% 951 14% (371
Fixed Assets 315 04% 378 05%  (167)  Prov. for Empl Trm. Ind. 411 06% 378 05% 87
Goodwill - 00% - 00% 00  Defered Tax Liabilities - 00% - 0,0% -

Other 502 0,7% 308 0,4% 63,0

30.6.2015 31.12.2014
Net Financial Debt/ Capital (0,1) (0,0)
Current Ratio 35 40
Gearing Ratio 03 03
Short T. Fin. Debt / Total Fin. Debt 1,0 0,0

INDEX:GRUP INDEX @yt pipror  Netex  neotech Homend. artm@e  JEALOS

Eigszym Na iz 43 Tarkiye.

T e



Net Financial Debt (000 TRL & usD)

DESPEC;:

Tiirkiye

(000 TRL) (000 USD)
15.000 -
16.000 -
: ' T =
-1.410 608
-1.460
23921 -2435
-5.198
~15.000 -15.000
2013 2014 2015 2013 2014 2015
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Working Capital (000 TRL)

‘ 30.6.2015 ‘

‘Changes % ‘

DESPEC ;

Tiirkiye

‘ 30.6.2015 ‘ 2014 hhanges %

(000) TRL 2014 (000) TRL
Short T. Trade Receivables 35.966 39.720 (9,9) Short T. Trade Payables 17.765 14014 268
Inventories 26.034 22208 17,2 Short T. Financial Debts 38 0 -
Cash & Cash Equivalents 3.959 1410 1808 Other Debts 2415 2925 (174)
Other Receivables 4.110 4817  (147) Total Short T. Liabilities 20.218 16939 194

Working Capital / Net Sales

215

2014
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Cash Flow (000 TRL) DESPEC*

Tiirkiye

(000) TRL 30.6.2015 30.6.2014
Activity of Net Cash Flow 9671 2142
Investment Activities 0 (247)

Changes in Cash 9671 1.895

Ghaﬁes in Financial Debts (7.123) (9.262)

....
INDEX {GRUP INDEX @ fataglte oEFEe  Netex  “neotech Homend  aRtm@e  JEALOS

Torkye ro



Financial Ratios

LIQUIDITY RATIOS 30.6.2015 31.12.2014
Current Ratio 347 4 02
Quick Ratio 218 271
THE WORKING CAPITAL RATIOS (%) 30.6.2015 31.12.2014
Receivables Days 77 75
Payables Days 35 35
Inventory Days 46 41
FINANCIAL STRUCTURE RATIOS 30.6.2015 31.12.2014
Capital / Total Liabilities & Capital 70,9% 74.8%
Short T. Debts / Total Liabilities & Capital 28 5% 24 6%
Long T. Debts / Total Liabilities & Capital 0.6% 0,5%
Financial Debts / Total Debts 0.2% 0.0%
PROFITABILITY RATIOS 30.6.2015 30.06.2014
Gross Profit Margin 9 1% 10 5%
Operational Profit Margin 7.7% 6.7%
Net Profit / Sales 7.0% 4 1%
Profit Margin Before Tax 8 8% 5.2%

(*} Quarterly prepared financial sheets were taken into consideration for calculations.
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Thanks...

Think About the Environment!
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